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®�YZYW�X�X\�W�®[��®�¥¦¹º�¡Y®¥¦YZ
»Y�X\�W��[X¤YWX¥¦®�¥¦Yß�ZW�W�
�YZ�ÀZ·YZ�WY�WYZX£®¥¦YW �\�[\�£W
§̈¦��X�W��¬

ÕÆÖÉ×ÝÆÃÂåæÃÆñòÙåæ×ØÙÙ
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WOXYZKRPMN[\RNQUVLKJHI

]MS\RIPNU\MTPHTNPHTVL̂_PT

L̀KIPaUKTKTbPLRKTQPHNKNKc

deKMKRPNU\Mfĝ

!hij!$k!l!$

_PTmnKoNRHIaKRpKSKRPNKHMaaKT
q\aUHITrUMrPQQKRaUMrT[KUNstKRaPT
L̀KIPcduUKtKKUMSQHTTNaUKeKMKRPY
NU\MfaUKvRtKUNT[KQNw\MI\RrKMgLUY
MPHT̂ xKT\MaKRTSPTJUMUKRN[PRaPT
qHtQUoHIw\MaKMvHTSsLRHMrKMyaHY
PRa\mNRPHVLXRU\TNKTzaKRPHTO\MNKY
wUaK\{XRHrHP|}JHIWOXm[UTTq\Y
aUHIPMrKRKUTN[PR̂mNRPHVLUTNKUMKR
aKR~��tKRQKtKMaKMaKT�QHrJKHrPtY
TNHRJKTUMaKMvMaKMw\I~�̂�oN\tKR
~���̂ �PMrK�� P̀rKIHTTNKMaUK
�QHrJKHrnPTTPrUKRKPHSrHN����I
��LKtKUIUMHT��eRPaPHSULRKpKNY
NHMr[PRNKM̂yRTN��bPLRKMPVLaKI
eKTVLKLKMtRPVLmNRPHVLTKUMmVL[KUY
rKMz[\RPHSKUM�UQIrKaRKLN[HRaK
HMaKUMKxU\rRPSUKKRTVLUKM̂ vHSaUK
�RPrKz\tKRtKaPHRKzPHSaUKTKTyRY
KUrMUTTNPNNPHSTKUMKvRtKUNPQTOPQKR
HMavRVLUNKoNPMrKTnR\VLKMJH[KRY
aKMzwKRMKUMNKmNRPHVLoQPR̂]LITKUKT
KUMvMQUKrKMzaUKTKyRSPLRHMrIUNPMY
aKRKMJHNKUQKM̂uKMUrKRaRPIPNUTVLz
PtKRMUVLN[KMUrKRTnPMMKMa[PRKM
aUK L̀KIKMaKRpKSKRPNKHMaaKTq\Y
aUHIT̂ qPTVPQmVLKRRKRznHtQUJUTNUY
TVLKR�KUNKRmp��ztKRUVLNKNKw\MKUY
MKIyRQKtMUTIUNKUMKI�HMrKMmNKQY
QKMTHVLKMaKM̂ _UKTKRTPrNK MPVL
oHRJKRGKUNUIxKSKLQTN\McdmPrKMmUK

IURtUNNKUMaRKUm�NJKMz[PT]LRKXMY
NKRMKLIHMrIURJHtUKNKMLPN�gm\
[PRKMaUKp\QQKMnQ�NJQUVLwKRNPHTVLN̂
mVLKRRKRaKSUMUKRNKaUKeKMKRPNU\Mf
PQT\tKRSQ�VLQUVLTKQtTNtK[HTTNzPHT
KUMKRrKtHRNKMTVL[PVLKMGKUNzwKRY
[�LMNIUNwUKQyQNKRMPHSIKRoTPIoKUN
HMa T\S\RNUrKR xKasRSMUTtKSRUKaUY
rHMr̂_UKrR\TTKmN�RoKaUKTKRbHMrKM
TKUaPrKrKMULRK�QK�UtUQUN�N̂xKUI
vn�R\KRL\SSNKTUVLp\rKROsQQKRz�pY
_URKoN\RtKUyIKP�vnPVUMGsRUVLz
]MnHNTJHIPoNHKQQKMuURNTVLPSNTrKY
TVLKLKMz\t[\LQ\aKRrKRPaK[KUQKR
JHRdeKMKRPNU\M�PTNgrKL�RK̂�QUwUP
]IL\S[\QQNKIUNULRKIW\QQKrKMWRUTY
NUPMOUNR\wUVUI �PInHTTPPQULRK
�URIPqRUIK�\InHNKRmN̂ePQQKMtKY
oPMMNKRIPVLKMHMaW\MNPoNKoMsnY
SKM̂yRUVLxPHIrPRNMKRzeRsMaKRw\M

�\RKmNRPNKr|u\RoTGsRUVLzwKRY
TnRPVLTUVL[KRNw\QQKvHTSsLRHMrKM
HMawUKQKrHNKW\MNPoNK̂mPIHKQWKQY
QKRzyUM[\LMKRRPNUMu\LQKMHMa]MLPY
tKRw\MPQnKMSPLMKM̂VLzKRL\SSNKTUVL
KUMK�\RUJ\MNKR[KUNKRHMrHMaMKHK
rKTVL�SNQUVLK xKJUKLHMrKM̂ qKNKR
�PHTKRPHTGKUMUMrKMz]MLPtKRaKR
rQKUVLMPIUrKM�URIPzKR[PRNKNKw\M
aKMpKSKRKMNKMzwUKQ�KHKTJHKRSPLY
RKMHMaT\KN[PTJHQKRMKM̂ L̀\IPT
mNKUMLPHKRzmNKUMUxUoKzTPLKTrKY
MPHT\̂dOPMoPMMM\VLT\wUKQQKTKMz
KUMPMRKrKMaKRZ\RNRPrtQKUtNtKTTKR
LPSNKM̂g�LRUTNUPM�KLRQUMw\M_KKn
]InPVNvestKRRPTVLNKaUKGHL�RKR
IUNyRTNPHMQUVLKI\aKRPHVLyRTVLRKY
VoKMaKIPHTaKRuKQNaKRp\t\NUo�
aUKyMN[UVoQHMrKMUMaUKTKIxKRKUVL
stKRTNsRJKMTUVL̂
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ZUKQKyR[PVLTKMKstKRQKrKM

TUVLzKUMKRSRKU[UQQUrKM �̀NUrY

oKUNMPVLJHrKLKM̂uUKHMa[\

SUMaKMTUKaKMnPTTKMaKM

yUMTPNJ�

pHMa��½aKRmVL[KUJKRxKw�QoKRHMr
TKNJNTUVLSRKU[UQQUrSsRn\QUNUTVLKzrKY
TKQQTVLPSNQUVLKHMaT\JUPQKxKQPMrK
KUM̂�RKU[UQQUrKstKRMKLIKMMUVLNMHR
ZKRPMN[\RNHMrSsRPMaKRKzT\MaKRM
QKUTNKMKUMKM[KRNw\QQKMxKUNRPrSsR
eKTKQQTVLPSNHMa_KI\oRPNUK̂mUKKMY
rPrUKRKMTUVLSsRaKMmn\RNwKRKUMzSsR
aUKQ\oPQK�KHKR[KLRzQKUTNKM�PLRY
aUKMTNKtKUIp\NKMWRKHJ\aKRHMNKRY
TNsNJKM OKMTVLKM UI vQQNPr̂ yUM
eR\TTNKUQaKRZKRPMTNPQNHMrKMHMa
_UKMTNQKUTNHMrKM[�RKM\LMK�RKU[UQY
QUrKMUVLNI�rQUVL̂
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�RKU[UQQUrKMPRtKUNUTNKUMHMKMNrKQNQUY
VLKTHMa KLRKMPINQUVLKTyMrPrKY
IKMNzaPTstKRaUKrKrKMTKUNUrK�UQSK
UI�PIUQUKMYHMa�RKHMaKToRKUTLUMY
PHTrKLN̂uPTtK[KrNOKMTVLKMaPJHz
SRKU[UQQUrKyUMT�NJKJHQKUTNKM\aKRKUM

yLRKMPIN JH stKRMKLIKM� _UK
eRsMaKTUMawUKQS�QNUrHMaPtL�MrUr
w\MaKRnKRT�MQUVLKMO\NUwPNU\MaKR
�RKU[UQQUrKM̂ ]MwUKQKM�PIUQUKMLPN
aKR_UKMTNSsRaUKeKIKUMTVLPSǸRPaUY
NU\Mz[URaw\MeR\TTKQNKRMHMayQNKRM
w\RrKQKtNHMaw\MaKMWUMaKRMPQT
mKQtTNwKRTN�MaQUVLoKUN [KUNKRrKY
nSQKrN̂OKMTVLKMHMa�RrPMUTPNU\MKM
HMNKRTNsNJKMtKaKHNKNSsRIPMVLK
PHVLzMKHK_KMoYHMa�KtKMT[KUTKM
oKMMKMJHQKRMKM̂ XMaHMNKRI mNRUVL
TNKLNaUK�RKHaKPMaKMrKQKUTNKNKM
_UKMTNKM[KUNstKRaKRIPNKRUKQQKM
vMKRoKMMHMr̂

����������
����	���¡��
xKRKUNTw\RaKRmHVLKMPVLrKKUrMKY
NKMyUMTPNJI�rQUVLoKUNKMUTNKTRPNY
TPIzTUVLeKaPMoKMJHaKMKUrKMKM
usMTVLKMHMa��LUroKUNKMJHIPY
VLKM̂uUQQUVLRKrKQI�TTUrHMaTNHMY
aKM[KUTKstKRKUMKMaKSUMUKRNKMGKUNY
RPHIyUMT�NJKQKUTNKMz\aKRnPTTNKUM
oHRJKTzUMNKMTUwKTyMrPrKIKMNKLKR
JHIUR�vHS[KQVLKIeKtUKNLPtKUVL
tKRHSQUVLK\aKRnKRT�MQUVLKyRSPLY
RHMrKMzw\MaKMKMPMaKRKnR\SUNUKRKM
o�MMKM�yMNTVLKUaHMrTLUQSKtUKNKM
aUwKRTK�RrPMUTPNU\MKMHMa�MQUMKY

qQPNNS\RIKM̂ _UK[\LQtKoPMMNKTNK
UTNxKMKw\QmVL[KUĴvHSULRKRuKtY
TUNKTUMa �̀NUroKUNTrKtUKNKHMab\tT
SsR�RKU[UQQUrKPHSrKSsLRN̂vHVLaKR
ZKRKUM�KRM[KRoUTNOUNrQUKatKUaKR
eKTVL�SNTTNKQQKxKMKw\QvPRrPHHMa
TKNJNyLRKMPINQUVLKKUM̂ yR[PVLY
TKMKzaUKTNPtUQUI�KtKMTNKLKMHMa
UMaKReKTKQQTVLPSNwKRPMoKRNTUMaz

MKLIKMTUVLRKrKQI�TTUrGKUNzHIaUK
�RrPMUTPNU\MNPNoR�SNUrJHHMNKRTNsNY
JKM̂
vMaKRKMGKUNJHTVLKMoKMztKaPRS

NR\NJ�RKU[UQQUroKUNKUMKRrK[UTTKM
ZKRtUMaQUVLoKUN̂yUMSRKU[UQQUrKTyMrPY
rKIKMNUTNPMKUMK�RrPMUTPNU\MHMa
PMOKMTVLKMrKtHMaKMzaUKPHSaKM
JHrKTPrNKMyUMTPNJJ�LQKM̂mUKtKRKUY
VLKRNtKJPLQNKvRtKUNz\LMKTUKJHo\MY
oHRRKMJUKRKM̂ ]MNKRKTTUKRNK T\QQNKM
TUVLaKTLPQtw\RPtstKRaUKw\RrKTKY
LKMKMvHSrPtKMHMaaUKaPIUNwKRtHMY
aKMKMqSQUVLNKMKRoHMaUrKM̂ yRr�MJN
IUNaKMKUrKMKMyR[PRNHMrKMz[URa
aKRyUMTPNJw\RJHrT[KUTKUMKUMKR
TVLRUSNQUVLKMZKRKUMtPRHMraKSUMUKRN̂
�sR�RKU[UQQUrKMPRtKUNrUtNKToKUM

eKQâ _PSsRvMKRoKMMHMrHMauKRNY
TVL�NJHMrzyUMtQUVoKUMPMaKRK�RrPY
MUTPNU\MKMHMaaUKO�rQUVLoKUNzMKHK
W\InKNKMJKMJHKR[KRtKM̂_UKTKaUKY
MKMaKRKUrKMKMnKRT�MQUVLKMHMatKY
RHSQUVLKMyMN[UVoQHMrHMao�MMKM
PHVLUMxK[KRtHMrKMKR[�LMN[KRY
aKM̂
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